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!"#$%&'()*'#+'#%!"#$%&'(%')*+,#-('&')* !!!"#$!! ! !"#$### ! !"#$### !
! ! ! !"#$#"%&'! ! ! !"!#$"%$! !

!"#$! !"##$%&"'(%)*")*+$),--".'*)#$-$/0,12$)3"#)*+$)'"' !!""#$%&"'(!)(*+,(-*./!(0$,.%*/!&( !"#$%&'()") !!"#$%&'$&$
!"#$%&'() !!"#$%&'(!!"#$"%&'%!"#$!"#$%&'!()'()*+,-)././0 !

!
!"##"$%&'(%)(*+,(-,*.%#("/(*+,(.00"1&*)(2,0,%3.4#,($2%*,!!"#$%!
!
! !"#$%#!"#$"%&"'(

!"#$ !"#$#$!
!"#$%#!"#$%&'() !!

!"!" !
!"#$#%&'(%&%")*! ! ! !!"#$#"%&' ! ! ! !"#$%&#'"&!
!"#"$%&'(")*+"#,%"+- ! !"#$%"&'! ! !
!"#$%!!"#$ ! !"#$!"%&$! !"!#$"%##!
!"#$%&'$%$#()! ! ! !"#$!%#&'( ! ! ! !!"#$#"%&' !
! ! !!
!"##"$%&'(%)(*+,(-,*.%#("/(*+,(.00"1&*)(2,0,%3.4#,!!"#$%!!"#$ !!"#$%!"&#%'()*&!%"+,!
!

! !"#$%#!"#$"%&"'()*$+ !"!
!"!" !

!"#$%#!"#$%&'() !!
!"!" !

!"#$#%&'(%&%")*! !"#$%&#$%'(! !"#$%&'$&&%!
!"#"$%&'(")*+"#,%"+- ! !"#$%&'(! ! !
!"#$"#%&'"# ! ! ! !"#!$%!
!"#$%&'#()"*! ! ! !"#$!#% !
!"#$%!!"#$ ! !"#$%&' ! !"#$!"%&$'' ! !
!"#$%&'$%$#()! !""""""""#$%&'$''(""""""!!"""""""! !"#$!"#%&!
!

!"#$%&''()*&+,)$-&$-.($/'0-( !!"#$%&'(%'$)*+,()'"$%"-%).*%(/01'2')'"$%"-%345%"-%).*%),12)%,'+.)2%"-%).*%!"#$#%&'()*#"%
!"#$%&'()* !"#$%!"#$%&$!!"#$%&$'((')* ! !!"#$%&#'"(!)&#*$+$&)&"$,!
!
!
!
!
!

!" !
! !



!

!

!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!! !!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
!
!
!" ! !"#$%&! !!"#! !
!
!"#$%&'(&)*"&+"),'#&$-&)*"!! !"#$%!"#$%!!"#$%!""#$" !!
!

!
! !"#$%#!"#$"%&"'(

!"#$ !"#$#$!
!"#$%#!"#$%&'() !!

!"!" !
!"#$%!!"#$%"&#'!(&)*%+,-").! ! ! !"#$%"&'( ! ! ! !"#$!"#%&!
! !"!#!!"#$"!"%&'"()*+#(,-'./!",& ! !"#$$%! !"#!$" !
!"#$%! ! ! ! !"#$$%!
!"#$%!!"#! !"#$#"%&#! !"#!$"##%!
! !"#$%&$!'()*%!!"#!$%&#'(! !"#$$%! !"#$$%!
!"#$%! !"#$%&'#%!"()!!"#!$%&#'(! !"#$%&' ! !"#$%&' !
! !"#$%"%%&! !!"#$%"#&' !
!"#$%&"'()*%#"$!   

!"#$#%&'$(! !"#$%"&'( ! !"#$%"&&'!
!"#$%&"'( ! !""#$%$! !"#$%%!!
!"#$%&'(($"( ! !"#$%&"! !"!#$%&!
!"#$"%&'$()*+,)-,.#$)/$,&+0(! !"!#!$! ! !"#$%&"!
!"#$"%&'$()*+,)-+,.)/+"%,&01%&+"(! !"#$%#&! !"#$#"%!

! !"###"!!$ ! !"#$%"&'#!
!"#$%&"#'()&$**(#* ! ! ! !!"#$%"&'())))) !!! ! !"#!"$#%$&!

! !! ! ! !

!"##"$%&'(%)(*+,(-,*.%#("/(*+,("!"#$%!"#$ !!"#$%!""#$" !!
!

!
! !"#$%#!"#$"%&"'(

!"#$ !"!
!"!" !

!"#$%#!"#$%&'() !!
!"!" !

!"#$%&'(#!"#$%#%!!"#! ! ! !"#$%"$&'! ! ! !"#$%"$&'!
!"#$%$&'(&)#*"*(%++! !!"#$%"&'( ! !!"!#$"#%& !
! !"#$%&$!'()*%!!"#!$%&#'(! !!!"#$% ! !"#$%&' !
! !"#$! !"#$%&'#%!"()!!"#!$%&#'(! !"#$%#%! !"#$"%&!
 !"#$%&#'!' ! !"#$%$#&$!!
!"#$%&"'()*%#"$!   

!"#$%$&'(&)#*"*(%++! !"#$#%&! !"#$%!&!
! !"#$%&$!'()*%!!"#!$%&#'(! !"#$%"&%&! !"#$%"$&'!
! !"#$! !"#$%&'#%!"()!!"#!$%&#'(! !"#$$"%&'! !"##!"$#! !
! !"!#!"$#% ! !"#$$"%&!!
 !!!! ! !"#$%&#&!"! ! ! ! !"#!$%#$"&!

!"#$%&!"#$%!!"#$%!""#$" !! ! ! !!"#$%"&'( ! ! ! !"#!"$#%$&!
!"#$%&!"#$ !term%assets! 23,895,523! !"#!$%#$"&!
! !!!!! ! 35,325,090'''''! !$! 42,414,987!
!
!
!

!" !



!

!

!

!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!! !!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
!
6.#! !"#$%&'(($"( !!"#$%&'(!
!
(a)! Corresponds)to)property)tax)on)real)estate)for)2020,)which)is)amortized)over)12)months.!
!"#! !"##$%&"'(%) *") $+&$'%$%)prepaid' !"# $%&# '((%!# )*+*,%-%+!# ./'/./# !"# $%""&$'!%"# (!')! !"#$

!"#$%"$#&'()!"" ! !"#$ %&'$ ()*+,-,%,".$ "!$ %&'$ /#"/'#%,'-,!which% are% legalized% as% the% properties% are$
securitized.+These$prepayments*!"#$%&%!!"##$%&'!

!
!"#$%&#'(')* !

Date!
!"#$%!"#$%&$'($( !Structuring)Fee)! !"#$%#September(

30th!"#$#$!
!"#$%#June%30th!!

2020!
! ! ! !
29/12/2016! Davivienda!Portfolio! $! 75,407! ! ! !"#$%!!
!"#"$#%"&' ! !"#"$%&'"(&)#! 100,000! 100,000!
29/12/2017! !"#$%&'!Cartagena! !"!#$"$$$ ! !"!#$"$$$ !
! ! $! !"#$%"$&'! ! ! 1,345,407!
! ! !

!"#$%#September( 30th!" #$#$!"the$ Trust!has! three% insurance% policies% recorded%as% insurance!related'
prepaid'expenses,'as'follows!
!

Entity! Risk%Covered! !"#$%&'(") ! !"#$%$&'! !"#$%&'()*+$", !

Chubb%Insurance!Colombia! ! !"!#!!"#$"!"%&! CTC#44910! 15/03/2020'/'!"#$%#&$&!! 15,000,000!
Chubb%Insurance!!"#"$%&'( ! !"#$ !!!"#$! !"#$% !4245032! 15/03/2020'/'15/03/2021! !"##$"#%#"&'$!
Zúrich'Colombia'Insurance!S.A.! !" !!"##$$ ! !"## !!""#$%& ! !"#$%#&$&$'#'!"#$%#&$&!! !"#$%&%%%!
!
!" ! Investment(Properties!
!
! elow$is$the$detail$of$the$i!"#$%&#!%'()*(#)%+#$!!
!
! !"#$%#September(

30th,"2020!
As#of#June%30th!!

!"!" !
!
!"#$%"#$%&'()$(#*+!!"#!

!
!"#$%&'$'()$(#* !

!
$"6,033,770,358!

!"#$%"#&'$"()*+')%$"( !!"#! !"#$%&#"'( ! 36,687,944!
Advance(payments!(3)! 232,630,219! 191,958,382!
 !"#$%"&'(")(* ! !"#!#"$%!"!&$ !

!"#$%"#$%&'()$(#*+!!!Jardín'Plaza'(1)! 190,547,621! !"#$%%!$&'(!
!"#$%"#$%&'()$(#*+!!!!"#$%&'()"*"'+,-./"'012 ! !"#$%$#&&&! !"#$%$#&&&!
Land!–!P.A$C.C.$Outlets$Consolidadora$(1)! 1,253,006! 1,253,006!
!"#$%#&'(!!!Plaza%Central%(1)! 8,990,568! 8,946,767!
!"#$%#&'(!!!City%U%(1)! 135,030! 135,030!
Ongoing&constructions&!!Jardín!Plaza!!"#! 23,079,950! 16,167,640!
! !"#$%#&$'#&! 300,132,893!
! !!!!!"#$#%&$'('$)&*""""""! $!!"#!$"#%&"#'' !

!
!" ! !

! !



!

!

Estrategias)Inmobiliarias)Trust)(3!2!!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#" !!"#" !
!
!"#$%&#"&Condensed'Financial'Statements!!
!
!
!" ! !"#$%&'$"&()*+)$*&,$%(!"#$%&'(!
!
!"#$%&''()*&+,)$-&$*'&*('-.()$/01)).2.(,$1)$3+4()-5(+-$*'&*('-.()6$78./8$1'($5(1)9'(,$1-$21.'$4109(: !
!
! As#of#September(

30th!"#$#$!
As#of#June%30th,!

!"!" !
Initial'balance! !" !!!!6,033,770,358! !" !!!!"#$%"&'%"()&!
!"#$%&%'%()&!!!!"#$%&$'!"#$%!#$&'(!! 474,432! !!!"#$$"#%& !
Appreciation,!net!(a)! !"#$%"&%'! !"#$%&#'"$!
!"#$%&'$%$#()! !"#$%"%&'"&!(! !"#$$"%%#"$&'!
!"#$%&"'()*%#"$!   
!"#$#%&'(%&%")*! $! !"#$%&'$!'# ! ! ! !"#$%&'$(") !
Acquisitions!del$trimestre$!!Plaza%Central! –! 3,283,366!
Quarter'write!!""#!!!!"#$%&'()"*"'+"), ! !"#$"%"&!! !
Quarter'Acquisitions!!!Jardín'Plaza'Cúcuta! ! ! 83,969,000!
!"#$%&#$'(!City%U!!"#$%&'"'()* ! ! ! 64,036!
!""#$%&'(&)*!!!!"#$#%&'()*#"%+#,! !"#$%&! !"#$%&&!
Appreciation!!!Jardín'Plaza!Cali!(a)! !"#$%&' ! !"#$%#%&!
Final&balance! !"#$"%&$!!& ! 283,965,253!
!"#$%&'$()&$()&*+,%),(-. ! !""""#$%&&$#'($)*%"""""""!$""!6,317,735,611!
! !! ! ! !

(a)$!"#$%&''&()*+$),$-"#$.#-/)'$&%$-"#$0*1#,-2#*-$34&3#4-)#,5$/334#6)/-)&*7!
!
! !"#$%#!"#$"%&"'(

!"#$ ,"2020!
As#of#June%30th,!

!"!" !
!
!""#$%&'(&)*!net!

!
$! 3,547,178!

!
! ! !"#$%&#'"$!

Appreciation!!!Plaza%Central! 43,801! 105,299!
!""#$%&'(&)*+!!Jardín!Plaza!Cali! 932,645! (43,838)!
! $! !"#$%"&$!! ! ! 93,248,992!
!
The$Trust$acquired$no$properties$in$the$third&quarter&of&2020.!
!

(1)! Corresponds)to)payments)made)for)the)construction)of)properties) in)their)development)stage)
!"#$%&'&()$!*+&,-,',."-/ !

!
! As#of#!"#$"%&"'(

30th,"2020!
!"#$%#!"#$%&'() !!

2020!
Initial'balance! ! ! !"#$!!#!$% ! ! ! !"#"$%#&'" !
Period!additions'!"#! !"#"$%#%&$! !"#$%$#&$'!
!"#$%&$'#ctivations)(*)! (474,432)! !"#$%"&$'(&)!
Final&balance! $"""""""""70,116,745! !"""""""""#$%&##%#&'!
! !! ! ! !
! ! !
!
!

22!
! !



!

!

Estrategias)Inmobiliarias)Trust)(3!! !4241)%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
Notes&to&Condensed'!"#$#%"$&'()$)*+*#), !!
!
!
!"#!"#$%&'$"&()*+)$*&,$%!"#$%&'(!
!
!"#$%&'$())*+*,-.$/()'$)01*-2$+&'$+&*1)$30(1+'1$,4$5656$7,11'.8,-)$+,$+&'$4,99,:*-2$81,8'1+*'.;!
!

Property! As#of#June%
!"#$ ,!!"!" !

Additions! !"#$%&#$'() ! As#of#September(
!"#$ !"#$#$!

! ! ! ! !
Atlantis(–!Bogotá! $! !"#$%! ! ! ! ! $! ! ! ! ! !"#$%!
!"#$%&'()*%+"*",*"-."% –!!"#$"%&'" ! !"#$!%&! !"#$%&! ! ! 245,823!
!"#$%&'()*)# ! !"# ! ! ! ! ! 287!
Centro'Comercial'único'Pasto! !"! ! –! –! 696!
Cesde! –! 46,271! ! ! 46,271!
Ciplas'–!Bogotá! ! ! 293,723! 217,171! !"#$$%!
!"##"$%&–!!"#$%! 238,839! 79,689! 22,440! 296,088!
!"#$%&%–!Bogotá! !"#$"%! !"#$%%! –! !!"#$%" !
Clínica(las(Americas(!!!"#"$$%&! !!"#$%" ! ! ! ! ! !!"#$%" !
!"#$%&'($)*"+,-.'& ! !"#$# ! –! –! !"#$# !
Dav$Port$Edi$Del$Café! 30,716! ! ! –! !"#$%&!
Davivienda(Calle(35(!!Bucaramanga! !"#$"%! !"#!"$ ! –! !"#""$ !
!"#$#$%&'"()"**%(+,(!!!"#"$% ! !"!#$ ! 7,630! –! !"!#$ !
!"#$#$%&'"())*()+$,- ! !"#"$%! –! ! ! !"#"$%!
!"#$#$%&'"()* !"#$%&'"! ! ! !"#!$ ! –! 1,410!
Davivienda(Edificio(Calle(18! 110,105! –! ! ! !!"#!"$ !
!"#$#$%&'"(%'$)$*$+(%,(-").(/%'%,,0&! 979,723! !"#$"%&! –! !"!##"#$%!
Davivienda(!"#$$%&'((! 39,117! –! –! 39,117!
!"#$#$%&'"()*++%(,,-( !!Bogotá! 1,065,316! !"#$%"&%#! ! ! 2,341,168!
!"#$%&&"'!!!"#"$% ! !"#$%$! !!"#$% ! 35,626! !!"#$%!
!"#$#%#&'(!!" ! !"#$!% ! –! –! !"#$!% !
El#Tesoro#4#!!Medellín! 1,922,727! !"#$"%" ! –! 2,330,757!
Fijar&93B&!!!"#"$% ! ! ! 1,547! ! ! !"#$%!
Ideo%–!Itagüí! 19,492! ! ! ! ! !"#$"%!
Isagen! ! ! !"#$"%" ! ! ! !"#$"%" !
!"#$%! !!"#"$% ! –! !"#$$%! !"#$%&! 4,300!
!"#$%&'()"*"' !!!"#$! 16,167,640! 7,277,420! ! ! 23,445,060!
Jardín'Plaza'!!Cúcuta! 32,360! !"#$"%&'! ! ! –!
!"#$%–!Ibagué! !"#$"%#&'( ! !"#$%"&! –! 16,732,268!
!"#$ !!!Rio$Negro! 18,876! –! –! 18,876!
!"# !!Yumbo! –! !"#$"%! –! !"#$"%!
!"#$%&'!!!"#"$% ! 86,870! ! ! !"#!$%! ! !
!"#$%&'(!!!"#"$% ! !"#$%"&#'! 776,657! ! ! !"#$%"&'( !
!"#$%&'()*+%&! !"#$%! –! ! ! 7,140!
Nutresa(Cartagena! ! ! 25,451! !"#$"%! ! !
!"#$#%&'()*#"%!!!"#"$% ! !"#$!"%&' ! 161,145! ! ! 2,214,008!
!"#$%$&'($)$&*! !"#$#"%&'! !"#$%##! ! ! 2,204,587!
Sanitas'Versalle! !""#$%&! !"#$%&' ! ! ! !""#$%$!
!"#$ !!!"#$%&"! 6,186,217! 5,324,389! 4,954! !!"#$#"%#&!
 $! 52,855,584! ! ! !"#"$%#%&$! ! ! !"!#!$% ! ! ! 70,116,745!
!

!" !



!

!

Estrategias)Inmobiliarias)Trust)(3!! !!"!#$%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
!
!
!"#! !"#$%&'$"&()*+)$*&,$%-.+"&/01 !
!
!"#$!The$following$is$the$detail$of$the$advances$made%in%connection%with!investment(properties!"#$%&$"

!"#" !disbursed(according(to(the$stipulations*under!!"#$%&'()*#$'+$*,-#$!"#$%&'()!*+$!,'++-+".*$
entered&into&in&connection&with&each%property%!"#$%!!"#$%&%'%()*!"#$%&&!!

!
! As#of#September(

30th,"2020!
As#of#June%30th,!

!"!" !
Barú%Hotel%Calablanca&! !Cartagena! $! !"##!"### ! ! ! !"##!"### !
!"##"$%! !"#$%! ! !"#$%! !
Deloitte'–!Bogotá! !"#$! ! ! !
Edificio'C!26! !"#$""#""" ! !"#$""#""" !
El#Tesoro#4! 29,321,167! 26,405,416!
!"#$%&'()'*'%+ ! 53,208,900! !"#!$%#$&' !
LG#–!Yumbo! 186,750! ! !
Fijar&93B&! !!"#"$% ! !""#$"% ! 399,094!
Rivana&Etapa&1! 73,496,416! !"#$%!#&'" !
!"#$%"&'!"#$%&&"! !!"#$$"#%&! !"#$%"#&!!
Koba%–!Ibagué! !"!#$"%&' ! !"#$!"%$&!
!"#"$%&'()*+,&%&-&'.& ! 63,260! !"#$!% !
Redetrans)!!Yumbo! 232,032! –!
!"#$%&'$#($ !del!Pacífico! 8,109! 219,317!
! $""""""""232,630,219((((! !! !!!!!!!!!"!#"$%#&%'!
! !! ! !
!

!"#$%&'$"&()*+)$*&,$%(-*$!!"#$"%!!"#!"#$!"#$%&'()%*$+("$,'e"agreements!"which!generally(provide(for(
periods(!ranging&between&1&and&50&years,!with%an%option%to%renew%for%the%same%period,"and!monthly(
!"#$%&'!""#$#"%$&'($&)"$&(*+#%"($with%the%CPI%on%a%yearly%basis,!!"#$%&'()*"+(%,&(agreements’)execution)
date!!
!
As#of#September(30th!"#$#$!"%&'!!"#$%!has$executed'!"#$"#%&$'()*+#,-&,./,0&-)!1+(,&,'&,.+&2)32"33*+#,&
of#certain#conditions,#may#result#in#the!future&acquisition&of&!"#$%&''&()*+$,-&,#-!)#.!!
!

!"#$%&#'(')*#+*,+$'+ M!"#$ !"#$% !!"#$"#%&'()*+,#-.&/#&0(1),& ! !"#$"!" !Date!
!
! !"!" ! 2021! !"!! !
! ! ! !
Total&acquisitions&properties!/!!"#$ ! $"""""""""7,908,000! !""""""""###$%&'$(((! !"""""""""! !
!
As# of#September( 30th!" #$#$!" %&'" ()*+%" &,+" -.%" +./0" ,-1" 2-3'+%4'-%" 5).5')%6'+" ,-0" %&')'" ,)'" -."
!"#$!%&$%'(#)'!)*+",-"#)$."!"'(/ !
!
!
!

!" !
!

! !



!

!

!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!2!!"!#$%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
!
!

!
!" ! !"#$%&"'()*%#+ !
!
!"#$%&''&()*+$),$-"#$.#-/)'$&%$-"#!Ordinary(bonds!!
!

! !"#$%#!"#$"%&"'(
30th,"2020!

!"#$%#!"#$%&'() !!
2020!

!"#$%&'#()*)%(! !
$! !"#$%"#&!!

!
$""""""""8,414,802!

!

!
The$!"#$"%&'!!"#$%&"'()!%#*+(!"#$%&"'&()'#%&*+&)&,)-")($#&-).#&-#/#-#+0#%&.*&.1#&0*+'23#-&4-"0#&"+%#5!"
!"#$%$&'(%)(*!percentage)points)expressed)as)an)annual)effective)rate.!
!
Yield! !!"#$%!&'$()!a"quarterly"basis."The"following"is"the"detail"of"the"ordinary"long!term%bonds:!!
!
! As#of#!"#$"%&"'(

30th!"#$#$!
As#of#June%30th!!

2020!
!
!"#$%&'(%%)*#+,'-*./0*1!

!
$!1,000,000,000!

!
! !1,000,000,000!

!""#$%&'()*"+"( (a)! !"#$%%#%&'(! (1,824,222)!
! $""""998,244,452'''''!! !""""!!"#$%&#%%"!
!
(a)#! Issuance' costs' correspond' to' the'payments'made' to' the' different' issuance(brokerage!agents!"

These!!"#$#%!"# !!"#"$$%&'()*(+$$,"()-"(*&.+!%&'(/*!.$(%!.(0"&"(1%+.()*()-"(2*33*0+!4("!)+)+"$5!

!

!! !"#$%&$'($")*+,'-).#,#)%#,/$'0+'($")*+, !

•! BRC$Investor$Services$S.A.!
•! !"#"$%&$'"()*&# !

•! Editorial)la)República!
•! !"#$#%"$&'()*+,"#-+#.+#%! !of#Colombia!
•! !"##$%"#$&'!"#$#$%&'"(!
•! The$Stock"Exchange!

!
!"#$ Ordinary( Bonds( issuance( consists( of( one( (1)( series," as! !"#$%&'"!( &)( !"#"$#"!% ! 1.31$ of$ the$
Information*Prospectus,"as!!"#$%&"!'("&)*+!
!
Series&C:"The"Ordinary"Bonds"!"#!"#$%$&'#&$%(#))%*&%#$$+&,%#-%.&$/$,!shall"accrue"interest"based"on"a"
!"#$"%&'(#")'(#'*'#'+,'-().()/'( !"#$ !!"#$%&'()$*!+(%!,$-(,,$.'$/0,,1$)'#''2'#$0+3"$2!%0)(%14!
!
!

!" ! !



!

!

Estrategias)Inmobiliarias)Trust)(3!! !!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
Notes&to&Condensed'Financial'Statements!!
!
!" ! !"#$%&"'()*%#+ !(cont’d)!

!
For$this$issue,$the$following$Sub!series%of%Series%C%are%offered%under%the%redemption%terms%below:!
!

!"#$" s! !"# ! series! !"#$ ! Rate! !"#$%&' !" !!"# ! Value!
Series&C! C3! 3"years! CPI! 2.79%! $! 116,005,000!
Series&C! !"# ! 10#years! CPI! !"#$% ! !"#$%!&$""" !
Series&C! C25! 25#years! CPI! 4.30%! 174,569,000!
! ! ! ! ! !"""#$$%$$$%$$$!
!
The$ following$ sub!series% of% Series% A% and% Series% C% were% offered% for% the% second% issue,% with% the%
redemption*terms*below:!
!

Series! Sub–series! Term! Spread'on'CPI! Value!
Serie%A! A5! 5!years! 6.50%&E.A! !"""""""""""!""#$$$#$$$!
!"#$"%&! A10! 10#years! 7.28%&E.A! !!"#$$$#$$$ !
!"#$"%&! !"# ! 25#years! CPI+3.79%! !"#$%%%$%%%!

! ! ! ! $! !""#"""#""" !
!

!
The$resources$obtained$through$the$First$and$Second$Issuance$under! !"#$%&'()*&+$,-)' ! !!""# !"#$ !
!"#$%&!'()("*$%+,-+!) !"#ceiling,!were$used$100%$to$ replace$ the$debt$used$ to#acquire! !"#$%&'(')&#$
!"#$%&'$"&%(making!up#PEI’s!Portfolio.!
!
!"#$%&"'( )*%#+(&",( -,&+.",#(&/( !"#$%&!"#$%&'()*+#,%!! !" ! the$ initial$ value$ less$ repayments,$ plus$ the$
accumulated)amortization'calculated'with'the'effective'interest'rate'method.!
!
10.$! Financial'Obligations!
!
!"#$%&''&()*+$),$-"#$.#-/)'$&%$-"#$,"&0-!!"#$%&'()(*')+%,-+'.)!',(/0 !
!
! !"#$%#!"#$"%&"'(

!"#$ ,"2020!
As#of#June%30th!!

2020!
Short!term%financial&liabilities!!  

!"#$%&!"#$%&'()*+#,-'$.%' ! ! ! !"#"!$#"%" ! ! ! 6,823,372!
!"#$%&!!'( ! !"#"$%#&'( ! !"#"$%#!&' !
!"#$%&'(") ! 26,743,578! –!
Banco&de&Occidente&S.A.! !!"#$%"&!' ! !"#!$"#%"& !
!"#$%&'(&!%)%*+&,-.-! ! ! 165,726,547!
Bancolombia!S.A.! ! ! !""#$%&#'() !
 !"#$%&#$'&&! !"#$%&%$'!(!
!"#$#%"$&'!"#$"!"%"&'!!n"joint&operation!   

!"#$#$%&'"(! !!"#$%&'()*+," ! !"#$%%#&'%! 24,833,165!
Banco&Occidente&!!Jardín'Plaza! 10,045,000! 7,847,615!
Banco&Popular&–!Jardín'Plaza! 3,920,000! !"#$!"$%$!
!"#$%&%'()"*+,-,* !!Jardín'Plaza! !"#!$"$$$ ! –!
Banco&Itaú&–!!"#$%&!!"#$# ! !"#$%%&! ! !
Final&balance! !!!! ! !!"!#$"%&$' ! ! !!!!!!!!!"#"$%#$%&!
!"#$%&!"#"$%& !! !!!!!!$!!!!!!!"!#$$%#&'( ! ! ! !!!!!!"#$%&"$&'( !

!" !



!

!

Estrategias)Inmobiliarias)Trust)(3!2!4241)%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,' !"#"$%$&"' !!
!
!
!"#$!"#$#%"$&'()&"*$+",#-'.%,#+ ’d)!
!
The$following$is$the$detail$of$the$long!term%financial%obligations:!
!
! As#of#!"#$"%&"'(

30th,"2020!
As#of#June%30th,!

2020!
!"#$ !term%financial&liabilities!!   
Bancolombia*S.A.! $! 526,724,618! $! !""#$%%#&"$!
!"#$%&'(&!%)%*+&,-.-! !"!#$%&#%&'! !"#$%&#"'$!
Banco&Itaú! !!"#""$#$%& ! !"#$%&"$"%!!
!"#$% !Scotiabank*Colpatria! 8,331,114! !"#$%%#"&'!
 916,035,910! !"#$!%&$'(& !
!"#$#%"$&'&"$("&")"*+!!"#$%!"&#%'()*&!%"+!   
Bancolombia*S.A.*!!!"#$%&'()"*" ! !"#$%%#&''! !"#$%&#$'(!
!"#$%&'"()()*#+"& !!!"#$#%&'()*#"! !"#$%&#'() ! !"#$%"#&'( !
Banco&Davivienda&!!!"#$%&'()*+," ! !"#$%"&&#! !"#$%&' !
!"#$%&'(")&!!Jardín!Plaza! ! ! 1,239,359!
! ! ! 45,171,441! $! 44,173,461!
!"#$%&%"'(!!"#$%&'()(*')+%+'),'+'!'"-%! !!!$""! ! ! ! !961,207,351! !"" ! ! ! ! ! !"#$#%&$'(' !
Short!!"#$%&'()(*')+%+'),'+'!'"-! !!$! !"!#$$%#&'( ! !!! ! 419,351,572!
!"#$ !!"#$%&'()(*')+%+'),'+'!'"-!! 961,207,351! !"#$#%&$'(' !
!"#$%!!"#$#%"$&'&"$("&")"*+! !" !!!!!1,112,870,149))))))!$! ! ! !1,057,066,814!
!

!"#$%#!"#$"%&"'()*$+ !and$June%30th,"2020,"financial"obligations"were!secured'by'promissory'notes.!!
!
The$ increase$ corresponds$ to$ new$ loans$ acquired,* which* were*mainly* !"#$%!"# $%&%'"(! !"#$!"#$%!"#
purpose!"#$"%&''&($)!
!

! Balance'as'of'
June%30th!"#$#$!

!

!"#$%&#'(')*#+
!"#!

!

!"#$%&"'()$'*)
!"#$%&'() (b)!

!

!"#$%$&#!paid!
!

!"#"$%&'"(')*'
!"#$"%&"'()*$+ ,"

!"!" !

Financial'liabilities'''''''!!"#$%&#$''#(")** !!$161,453,972! $"(102,535,231)! $"(3,115,406)! $1,112,870,149!
!
!
(a)$The$following$is$the$detail$of$PEI's$loan$disbursements$during$the$third$quarter$of$2020!!
!

!
!"#$ ! !"#$%&#'(')*+ !

!"#$ !
Maturity(Date! Disbursement+!

!"#$%& !
!"#$%&'$%()"*"#+&,%-."(/)" ! !"#$%#!$!$ ! !"#$%#&$&&! ! !!!!"#$%"&'! !
!"#$%&%'()"*+,-, ! !"#$%#&$&$! !"#$%#&$&'! !"#$"%#"&' !
!"#$%&%'()"*+,-, ! 18/09/2020! !"#!$#$%$$! !"#$%&#'"( !
!"#$%&%'()"*+,-, ! !"#$%#!$!$ ! 21/08/2022! 11,132,832!
Bancolombia*S.A.! 28/07/2020! 28/07/2023! 6,964,678!
!
!
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!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!! !!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
!
!
10.! Financial'Liabilities!!"#$%&'(!
!
!

Bank! Disbursement+!
Date!

!"#$%&#'()"#* ! !"#$%&#'(')*+ !
Amount!

!"#$%&%'()"*+,-, ! 14/08/2020! !"#$%#&$&'! 5,516,255!
Banco&Itaú! !"#$%#&$&$! 14/08/2022! !!"!##"$%# !
!"#$%&'(") ! !"#$"%#%#! 5/09/2022! !"#$%"##&!
   ! !!!!!"#$%&!$'(" !

!
The$following$is$a$detail$of$the$credits’!!"#$%&#'(')*#+,&-(+.-")*+-/'&0*"-)#+!%&")1+*2'+*2"&!+3%0&*'&+-,+
2020:!
!

Bank! Disbursement+!
Date!

Maturity(Date! Disbursement+!
!"#$%& !

!"#$%&'()*+,"' !!Davivienda!
Jardín'Plaza'Cali'!!Banco!

!"#!$#%!%! ! 05/07/2021! $!!!!1,252,887!

Occidente! 08/07/2020! 20/03/2021! !"!#$"### !
!"#$%&'()"*"'+"),' !!Bancolombia! 23/09/2020! 23/03/2021! 3,430,000!
Jardín'Plaza'Cali'!!Davivienda! !"#!$#%!%!! 07/03/2022! !"!#$"### !
   ! !!!!!"#!$"%%&!
!

!"#$%&''&()*+$),$-$.#/-)'$&%$/"#$0&)*/$&1#2-/)&*,3$*&4-/)&*,$-*.$52#.)/$1-67#*/,$!"#$%&'()*'()$#!'+",#(*#'
!"#$%$%&!
!

!"#$ ! Disbursement+
!"#$ !

Maturity(Date!
!

!"#$%&"'()$'* !
Payments!

!
Banco&Scotiabank&Colpatria!

!
11/05/2020!

!
!"#$%#&$&$!

!
! !!!(6,767,633)!

!"#$%&'$%()"*"#+&,%-."(/)" ! !"#$%#!%$&! 18/09/2020! !"#$%&&$'&()!
!"#$%&'(&)$$*'(#+(&,-.- ! !"#!$#"!"! ! !"#$%#&$&$! !"#"$%#&&&'!
!"#$%&'(&)$$*'(#+(&,-.- ! !"#""#!$"% ! 16/09/2020! !"#$%&"$'()* !
   !"#$%&'&()'*)+, !
!

!
!"#$%&''&()*+$),$-$.#/-)'$&%$/"#$*&0-/)&*,$-*.$12#.)/$3-45#*/,$&%$/"#$6&)*/$&3#2-/)&*,$.72)*+$/"#$/")2.$
!"#$%&$'()'*+*+,!
!

Bank! !"#$%&#'(')* !
!"#$ !

!"#$%&#'()"#* !
!

!"#$%&"'()$'* !
!"#$%&'( !

!"#$%&'()"*"' !!Banco!CorpBanca)Colombia! 27/07/2016! 27/07/2021! $! (285,833)!
! ! ! !!!! ! (285,833)!
!

!" !
!

!

! !
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!

!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!! !!"!#$%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
Notes&to&!"#$%#&%$' !"#$#%"$&'()$)*+*#), !! ! !!
!
11.! !""#$%&'( ! !"!#$% !
!
!"##"$%&'(%)(*+,(-ccounts'payable’s"detail:!
!

!
! As#of#September(

30th!"#$#$!
!"#$%#!"#$%&'() !!

2020!
!"##$%%$"&%!!"# !!""# !!"#! ! ! 8,894,116! $! 8,654,077!
Taxes! 7,329,619! 26,706,210!
Rents! !"#$$"$%&! 736,648!
Suppliers! 341,832! 1,271,158!
Adaptation'and$installation$of$offices! 280,894! 1,066,791!
Income'tax'withholding! !"#$%"&! !"#$%&&!
!"#$%&%'%()*(+*domestic!goods%and%services! 4,186,003! !"#$%"&'&!
!"#$%#&'()&#*#%'*+*,-*. ! !"#"$%! 63,341!
Miscellaneous! 3,622,027! 4,147,146!
! ! ! !"#$%&#!'" ! ! ! !"#$%&#'$( !
! ! ! ! !
!"#$%"&'()$&'*(+,-. !!""# !!"#"$%&!!"#$%&#'((%!#)*+*,%-%+!!S.A.S.$for$$7,801,920.!!
!

!
!"#$%&"'()*%#"$! As#of#September(

30th,"2020!
As#of#!"#$%&'() !!

!"!" !
!
!"##$%%$"&%!

!
$! !!"##$ !

!
! ! ! !

!""# ! !"#$%"&'( ! !"!#$"%&' !
!"#$%&!""#"$%!& ! 1,323,037! 1,057,629!
suppliers! 2,668,858! 3,010,809!
!"#$%&'(()*+&,-. ! !"#$%&' ! 397,805!
!"#$%&'#()* !!"#"$%"&'(")&$)*'+((,$#+-$.)'-. !!"#"$%&'(") ! 1,189,660! 776,030!
Receivables!pending!–!!" ! !!related'parties! 3,654! –!
Property(tax!payable! 1,185,864! !"#$#"#%$!
!"#"$%&'(")* collection(pending!legalization! 13,632! !"#$%&!
!"#"$%&'(")* ! !""#$%&!'(pending!!"#$%&!'"$"() ! !"# ! !"##$ !
Receivables!! !""#$%&!'!!"#$%&'((#)$* !!"#$%&"'()*%#"$+! 224,755! !"#$%"!
! !"!#$%&'!( !portfolio! !"#$%&' ! !"!#$%$ !
!"#$%&&'(%)*#! 1,765,604! !"#$%"&#%!
! !"#$%&#'!&! !"#!"!#$%& !
! $! !"#$%&#'(( ! ! ! 63,547,425!
!
!
!
!
!
!
!
!
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Estrategias)Inmobiliarias)Trust)(3!2!4241)%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
Notes&to&Condensed'Financial'Statements!!
!

! ! ! !!
!
!!" ! !""#$%&'()*+*,-.( (cont’d)!
!
Following(is(the(long!term%accounts'payable!!"#$%&'(!!
!

! !"#$%#September(
!"#$ !"#$#$!

!"#$%#!"#$%&'() ,!
!"!" !

Withholdings+!" !guarantee! ! ! 11,721,650! ! ! !!"!#$"!%! !
Withholdings+!" !!"#$#%&''()! !joint&operation! !"#$#%&! 387,135!
! $! !"#$%!#&!" ! ! ! 11,521,315!
!
Corresponds) to) the)amounts(withheld!as# collateral# to# third# parties# !"#$%&%'(! !"#$%&"!' ()#' *+"' ,)#-!'
carried'out'by'the'Trust,!or#!"#$%&'( discounted*as*collateral*under!!"#$! !agreements!or#acquisitions!of#
properties.!
!
(b)$Below,$is#the!!"#$%&'!"#!"#$!"#$%&&'(%)*#!entry!!
!
!
! As#of#September(

30th,"2020!
As#of#June%30th!!

2020!
!""#$%&'() !"!#$%!!"#$%&'("#()$&*+%$$,$")- !!!"#$%#&'()!! ! ! 466,008! $! 294,136!
Invoices)p!"!#$%! !"#$%%&! !"#$%&' !
Prepayments!received'pending'application'to!receivables! 1,967,061! 2,470,196!
!"#"$%&'(") !! !!"# !!"#$%!&!#"!!"#$%!&! !"#$%%%! !"#$%!! !
Receivables!! !"#$"%!!"# !!"#$%"&'($!%)"*! !""#$%$! !"#$%&' !
!"#$%&'()*$++,-$./) ! !"#!$ ! !"#$%%&!
! $! 3,622,027! ! ! !"#!$"#!% !

! !
!

!

12.$Special$Equity!
!
Under& the! !"#$!% &'"(()(*! !" #$%&'()($#" *'$"equity' instruments' denominated) in) the$Colombian) legal)
!"##$%!&,"negotiated)in)the)secondary)market,)!"#$ !"#$%&'()*+),-.,)(./-)%#0(*,+1)-.*)(2./,'3),-()*.4()
!"#$%&'(!)#*!+,)&&(-.(%$)(%!*/0$)(under&which&the&securities&are!issued.!
!
The$!"#$%"&'()issuance(and!payment(are(recorded(in(the$trust’s#accounts#at!the$par$value$of$the$securities(
!""#$%&'(%&)*$!"#$!%&'#!(!!"#!$#"%&'(!"#$%&'(%#)!!"#$!"#$%&'()profits(and(the(contributions(made%on%the%
!"#$%&'&"!!outstanding!"therefore,"they"do"not"have"a"guaranteed)!"#$%&'(%)%&*.!
!
!"#$%#September(30th!and$June%30th!"#$#$!"%&'"!"#$%!"#"$%&'()($"#!"#$!
!
!
!
!
!

!" !
!
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!

!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!2!!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
!"#$%&#"&Condensed'Financial'Statements!!
! ! ! !!
!
!"# ! !"#$%&'()*+%,- !!"#$%&'(!
!

! As#of#September(
!"#$ !"#$#$!

!"#$%#June%30th,!
2020!

!
!"#$"%$&'()*!

!
! ! !"#$!%%!

!!
!! !! !431,422!

Unit%value! $!!!!!!!!10,651.67! !! ! !!"#$%&'!( !
!
!

Following(is(the(detail(of(the(equity’s(components:!
!
! !"#$%#!"#$"%&"'(

!"#$ !"#$#$!
As#of#June%30th,!

2020!
!
!"#$%&'($&"#)*&#*+,)-*./0!

!
!!$"! !!!!!!1,000!

!
! ! !!!!!!!!"### !

!"#$%"&'($)ontributions)(2)! $409,194,220! !"#$%#!$&&"!
Placement)premium)contributions))(3)! $"""2,458,271,118! !"#$%"!&'"''% !
Process'accumulated'results'(NCIF)'(4)! !"!#"$%#"&' ! !"!#"$%#"&' !
!"#$"%!"#$%&'"%()*&+,-! !"##$"%$&"%#'! 1,336,593,336!
Profit'for'the'year! 38,290,984! 169,252,427!
! !""#$%&'$#(#$)&%""""""!$!!4,656,125,958!
!

!
(1)$! Corresponds)to)the)amount)delivered)by)the)trustor)on)the)Trust)Agreement’s)execution)date.!
!"#$! Corresponds)to)the)!"#"$%&'()'*+&'&,-.*/'0&%-1.*.&02'3"1'4"#-&'-$5&1'*+&'&#&4&$'6778'.00-&09!
!
Below,'we'detail'the'variation'in'!"#$%#&'()!)#%*$+,($!"#$%&!
!
!

! As#of#September(
30th!"#$#$!

!"#$%#June%30th,!
2020!

!
Initial'capital'balance'under!securitization!

!
$""! 2,867,466,338!

!
$! !"#$%"&'(")*$ !

Reimbursement*!"#$!%&'()*&(!%+! ! ! (105,640,149)!
! !"#$%&'$(&&$))*! !"#$%&'$(&&$))%!

!!!
!" ! Corresponds) to) the)premium) from! the$securities’) !"#!$%&'()$&*()+$&,-./(%$0&1-&1!$"%&par!value&

!"#$%&!the$eleven$(11)$issues$made$as#of#to#date!!
(4)$!!!"##$%&"'(%)*")*+$),(-.%*/$'*)0$'$#,*$()12)*+$)3"'4$#0$'3$)&#"3$%%)*") !"#$ !!
!"#$!!!"##$%&"'(%)*")*+$)!"#$%&'#('!%) !profits(!"#$%&'#(&)*#+%$to#investors,#whose#main#component#is#

the$assets’"appreciation.!
!!
!
!
!
!
!

!" !



!

!

!
Estrategias)Inmobiliarias!Trust&(3!2!4241)%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
! ! ! !!
!
12.! Revenues'from'the'Properties’'Use'!
!
!"#$%&''&()*+$),$-"#$.#-/)'$&%$the$revenues$from$the$properties’$use:!
! !
!
! For$the$Period$

Between&July&1&!
!"#$%&'(&)*&+$

!"#$ !"#$#$!

!"#$%&'$('#)"*$
Between&January&1&
and$March$31,!

2020!
!
Leases%(1)!

!
$! !"#!$"#$%&!

!
$! 73,940,844!

Non!occupation)risk$hedging!!"#! !"#$%"#&$! !"#$!"%#&!
Management! 1,174,673! !"#$%"&'&!
!"#$%&'()"#)*++,"#(-./ ! !"!#$"%!& ! !"#$%"&'( !
!"##"$% expenses&fund! 636,908! 980,027!
Marketing! !"#$%&! 93,844!
Variable(consideration! !"#$%! ! –!
!""#$%&'()%(!"#$%&%'"$%()*! ! ! !"#$%#%!
Incentives! (73,283)! (73,283)!!
! 82,252,323! !"#$%&#"%'!
!"#$%&"'()*%#"$! ! !!!
Rents! 7,500,701! 16,370,283!
Monthly(concession! 6,468,481! 12,968,917!
Minimum&consideration! 2,689,098! 3,819,149!
!"#"$%&%#' ! !"#!$"#%&! !"#$%"!#%!
!"##"$%&'(&$)&)%*+$, ! 3,117,112! 3,222,360!
University*residences! 938,419! 1,429,576!
Variable(consideration! 179,381! !"#$#"%&'!
!"#$"%&'$(! (223,876)! 417,783!
! 24,301,956! 43,342,774!
! $! 106,554,279****! !! ! !"#$%&&$'%%!

! !! ! ! !
!"#! Income'from'the'rental'fee!that$is!!"#$%&'(!"#$!%&'()*(+,&(!"#$%!!"#$%&'$()!!'#'*%$+#"+'#%)',$)%$"-*,$

!!""#$%&'( )*%+#&%&'( ,-*%.!/&%&'( )-*0#12( 3!4&!! !"#$ !#%&'()*)"+$ *,!-&*$ )"$ *./,,)"+$ -&"(&'* !" !"#$
!"#"$%&'()' *"#+' !"##"$%&'( )*+! invoices’! issue,&except& for& the& financial& reliefs&granted&during&the&
second'and' third' quarters' of' 2020.!The$amount$ includes$ variable$ income$ for$ $17,598,!directly)
related'to'the'!"#!$%%&"#'&($)%*"(*+$%%"()%*($,$#-$%!!"#$%&'!"#$%&!#'#()*)(&(#+),-.#+--#/0($0*-*1 !"
!"#$#%&'()*+$%&,#%!"#$%"&&'()!"#$#!"#$%&'!!"#$#!"#$%"&'()'*+%",-./-0%01")2",'+,3+'1%4"-0"1$%"
!"#$!%&$'(&)$*%+,%)-$%!"#$#!%.!

!
!"#! !"#$#"#%&'()*$)+,*!"#$%&' !"#$%!!"##$%&'()!"%'*+!',) !"#$%!joint&operation&and&!"#$%&%!"#$#%&''()

!"#$."The$non!occupation)risk)hedging!!"#$%&'!(%$#)%(*+,!
!
!

!" !
!
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Estrategias)Inmobiliarias)Trust)(3!! !!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
!"#$%&#"&Condensed'Financial'Statements!!
!
!"# ! !"#"$%"&'()*+',-"'.)*/"),0"&1'2&"' (cont’d)!
!
! As#of#September(

30th,"2020!
As#of#June%30th,!

2020!
!
Alianza'Fiduciaria'S.A.'(Atrio)!

!
! ! 2,811,383!

!
$! –!

!"#$%&$'(#)*+#$,#$'-.!.'/0$,)1%'2"$&$'34+*5$!!" !! 1,280,659! –!
!"#$%&$'(#)*+#$,#$'-.!.'/0*123,4'54%31,6$!!" !! !"#$%&"! !"#$!"%#$!
Alianza'Fiduciaria'S.A.'(Nuestro(Cartago!!" !! 148,022! ! !
!"#$%&'()*+%&(,#-"%')./0/./ ! ! ! !"#$%"%%%!
!"#$%%&''$(&%$)!")*%&+",-&#)./)0).0)12/212 ! –! !"#$%&"!
!"#$%&'()*'#+'#%,-.-%/01#2#%345"+#1!!" !! –! !"#$%&!!
!"#$%&'()*"$%'+,%"+' !!"#$%&'&()&(*!S.A.S.! ! ! 130,464!
! $! !"#$%"#&$! ! ! !"#$!"%#&!
!
!"#! Consideration+paid+by+the+ !"#$#! !as#rental!!""# !"#$%&'"$%()*+,$)-&$./0(12013)$1-$4(0)-(15$56"221-*$

!"#$"%&'(#)"%!!"#$%&'(&!#$!"#$$%$&'( !with%Accuro%S.A.S.!
!
14.$Income$from$Investment$Properties!"#$$%&'()*(+, ,"Net!

!"#$%&''&()*+$),$-"#$.#-/)'$&%$-"#$)*0&1#$%2&1$!"#$%&'$"&()*+,$*&-$%.(/,,*$0-1&-+"2(3$&4!
!
! !"#$%&'$('#)"*$

Between&July&1!!
!"#$ !"#$"%&"'(

!"#$ ,"2020!

!"#$%&'$('#)"*$
!"#$""%&'(%)(*+&,&

!"#$%!&'($ ! ! ,!
2020!

! ! !
!"#$%&'$"&()*+,$*&-$%.(/$&(0,,*$1-2&-+"! ! ! 4,523,624! ! ! 62,574,702!

!

!"#$%&'()$*+,-.(/ !
!
The$following$is$the$detail$of$the$other$incomes:!
!
 !"#$%&'$('#)"*$

!"#$""%&'()*&+& !
!"#$ September(
30th,"2020!

For$the$Period$
Between&January&1&
and$March$3! !!

!"!" !

!"#$%&'(!"#$% !!"#! $! !"#$%"%&$! $! 1,072,412!
Reimbursable+!"#$%&! !"!#$$% ! !"#$%#%!
!"#$%! 551,984! !"#!$% !
Default(interest! !"#$%!&! !""#$%&!
!
!
!
!
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Estrategias)Inmobiliarias)Trust)(3!2!4241)%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
Notes&to&Condensed'Financial'Statements!!
!
!
!"# ! !"#$%!!" !"#$% !!"#$%&'(!
!
! !"#$%&'$('#)"*$

!"#$""%&'()*&+& !
!"#$ !"#$"%&"'(
30th!"#$#$!

!"#$%&'$('#)"*$
!"#$""%&'(%)(*+&,&
and$March$31,!

2020!
!
!"#$%&'()*"+,) !

!
!"#"$%!

!
399,960!

Joint&operation! !"#$%"# ! !"#$%"$!! !
!"#$%!(b)! 442,362! 1,168,239!
!"#$%&'()*"+,) ! !"#$%&&! !!"#$$% !
!"##$%&'() ! !"##$ ! !"#$%%!
!"#$%&'()*'"+",' ! 1,107,746! !"##$"%&!!
! $"""""""3,807,702! $""""""5,413,442!

!"#! !"##"$%&'(%)(*+,(-,*.%#(/"0(*+,(!"#$%!Incomes:!
!
! For$the$Period$

Between&July&1&!
!"#$ !"#$"%&"'(
30th,"2020!

For$the$Period$
Between&January&1&
and$March$31,!

2020!
! ! !
Other!operating*income! $! !"#$#%! ! $! 352,576!
Recoveries! 925,979! !""#$%&!
Parking(spaces! 39,500! 21,026!
!"#$"%&'()of#Trust#rights! ! ! !"#$##! !
! !"#$%"%&$! ! ! !"#$%"&!%!
!
!"#! !"##$%&"'(%)*") revenue!from%rubble%collection,%the$asset%management%unit,%recharging!!"#$%&'()#

!"#$#"%&services,!and$recyclable$material.!
!
!"# ! !"#"$%"&'()*+' Interest'!
!
The$following$is$the$detail$of$the$revenues$from$interest!!
! For$the$Period$

Between&July&!
!"#$%"!

September(30th,"
2020!

!"#$%&'$('#)"*$
!"#$""%&

!"#$"%&'('"#)'
!"#$%&'() !

!"!" !
!
Profits'from'!"#$%"&'()*&+#&,-s!!"#$%&%#'()#%*+,-&./!

!
! ! !"#$%"!&! !

!
$! 72,762!

Profits'from'fiduciary)mandates!with%a%trust%company!in#joint#operations! !"#$%#&! 217,411!
! !"!#$"#%! ! !"#$%&' !

!
!

!" ! !



!

!

!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!! !!"!#$%!
!"#"$%&'()' !"#$%"&'"&()*'+"%*,*-."&/&(0121 !
!
Notes&to&Condensed'Financial'Statements!!
!
! !
!"# ! !"#"$%"&'()*+',$-")"&-' !"#$%&'(!
!
! For$the$Period$

!"#$""%&'()*&+& !
and$September(
30th,"2020!

For$the$Period$
Between&January&1&
and$March$31,!

!"!" !
!
!"#$%$&#'()"*')++,-"#& !

!
127,229!

!
41,400!

Other&interest! !"#$$%! ! !
!"#$%$&#'()&#'*+)%#,-$.',"'/),"#')0$%*#,)"&! !"#$!" ! 25,662%!
Interest'bank'accounts'in'joint'operations! !!" ! !"!#$ !
! $"""""""""1,447,012! $! 358,414!
!
!

17.! Interest'expense!
!
!"#$%&'("&)"'*+#&$,&'("&+!"#$#%"&#'(#!%#!!
!
! For$the$Period$

Between&July&1&!
and$September(
30th,"2020!

For$the$Period$
Between&January&1&
and$March$31,!

2020!
! ! !
Ordinary(bonds! ! ! !"#!!$#"%& ! $!! 15,851,668!
!"#$%&%'()"*+,-, ! !"##$"%!&! !"#!$"%#&!
Banco&de&Bogotá&S.A.! !"##$"%!#! 2,914,139!
Banco&Itaú! 1,599,556! 427,103!
Banco&Scotiabank&Colpatria! 1,030,358! !!"#$%&!
Banco&de&Occidente&S.A.! 694,304! !"#$%&#!
!"#$% !!!"# ! !!!"#$% ! 152,778!
 !"#$$$#%%!! !"#$!%#&'' !
!"#$%&"'()*%#"$!   

!"#$%$&#!!"#$%&'()"*"'+,-./" ! 409,600! –!
Interest!!"#$%&'()"*" ! 329,158! 387,980!
Interest!!"#$# !!"#$%&'! ! ! 373,122!
! 738,758! !"#$#%&!
! !"""""27,849,760))))! ! $!!!!!!25,888,568!
!! ! !!
!
!
!
!
!
!
!
!
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!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!2!4241)%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
Notes&to&Condensed'Financial'Statements!!
!
! !
18.! Fees’%Expenses!!
!
Below&the&detail&of&the&fees’&expenses!!
!
! !"#$%&'$('#)"*$

!"#$""%&'()*&+& !
!"#$ !"#$"%&"'(

!"#$ !"#$#$!

For$the$Period$
Between&January&1&
and$March$31,!

2020!
! ! !
Pei$Asset$Management$S.A.S.$(1)! $! 15,304,458! $! 15,000,653!
Trust&fee! 2,580,496! !"#$%"&'( !
Other!services! 192,838! !"#$%&"!
!"#$%&'(%)*($+($%$"&,&-'"*.$$! !"#$%! ! 53,861!
External)trusts)fee! !"#$%$! !"#$$ !
Bank%services%fee! 777! !"# !
!"# !"#$%&'()*+,+$+-.&/""! ! ! 12,159,389!
Lease%fee! –! 868,335!
 !"#!$%#%$&! !"#$%$#&"&!
!"#$%&"'()*%#"$!   
Trust&fee! 100,773! 85,693!
Bank%services%fee! 49,680! 41,538!
Other&fees! 46,041! !"#$%!
! 196,494! 130,476!
! $!!!!18,369,866! $!!!!30,978,678!
!
!!"#! !"##$%&"'(%) *") *+$)!"" !" #$%&" '(" ')*" +*$," *!'$'*" manager' under! !"#$ %#&'$ ()!&!#$!"#"$%&%#' !

!"#$$%$&'() *%+&") +',$#) -+#!" !"#$%##%&'( )*+(!"#"$%&'() *+,-%( ! and,% in% accordance% with% article%
5.6.3.1.1&of&Decree&2555,&being&the!entity&in&charge&of&!"#$#"%&'(!"#$%&'()ing,!and$managing&the$
assets%subject(to!securitization,-as-well-as-the-collection-and-transfer-to-the-Management-Agent-of-
the$assets’"revenues.!

!

!"# ! Other&Expenses!
!
! For$the$Period$

Between&July&1&!
and$September(
30th,"2020!

For$the$Period$
Between&January&1&
and$March$31,!

!"!" !
! ! !
!"#$%&'$()*%+%,#*#+&! ! ! !"#$%"!%&! ! ! !"!!#"$%& !
!"#$%&!"#$%&'()!!"#!$%!% ! 852,056! !"#$%%&!
!"#"$%&%#'()%%! 569,739! !!"#$%&!
Insurance! 547,309! 618,219!
!
!
!
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!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!! !!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
Notes&to&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
!
!
!"#$%&'()$(*+(,-(-$./0,&123 !
!
!
 !"#$%&'$('#)"*$

!"#$""%&'()*&+& !
!"#$ !"#$"%&"' !
30th,"2020!

For$the$Period$
Between&January&1&

!"#$%!&'($)*+ !
!"!" !

!
!"#$%&$"$'&("$)(*&+"#*, !

!
$""""""""519,373!

!
$"""""""""154,911!

!"#$%&'!"#$#"%&!"#$%&"!! !"!#$%&! !"#$%"&!
!"#$%$&'()'$*+,&'(-.'-(+ ! 140,976! !"#$%%!
!"#$%&%'()*+,)!"#$%&'(')*! !!"#$$! ! !"#$%$!
!"#$%&'() ! 97,246! 30,872!
Parking(spaces! 58,017! 46,981!
!"#$#"%&#'()*+,-*./$.'0. ! 17,867! 4,522!
Travel'expenses! –! !"#$#%" !
Exchange)difference! –! 1,017!
Notarial(e!"#$%#%! ! ! !"# !!
! !"#$$"$$%! !"#!#"$%&!
!"#$%&"'()*%#"$!   

Management! 3,618,576! 4,249,568!
General!services! 1,184,168! !"#$%"&#!!
Other&operating&expenses! 1,057,939! 992,303!
!"#$%&'!"#$#"%&!"#$%&"!! !"#$%"&! !"#$%#"!
!"#$%&$"$'&("$)(*&+"#*, ! 420,362! 628,640!
!"#$%&''()*%! !"#$%"! ! !""#$!% !
!"# !!"#$%&'()"*"+,"%-"-* ! !"#$%&'()!*+( ! !!!"#!$ ! 575,366!
Employee(!"#"$%&'! !"#$%!&! !"#$%%&!
Insurance! 298,101! 275,967!
Green%areas%rental! 269,388! 416,069!
Clean!"#$%&'(!)&%! !"#$%"&! !"#$%!%!
!"#$%&'() ! !"#!$% ! 228,900!
Commercial*appraisals! 40,900! 12,229!
!"#$"#%&'"#( ! !"#!$$ ! !"#$$" !
!"#$"%&'(&)*! !"#$%$! !"#$"" !
! 8,671,825! 10,995,162!
! !"""""""!"#$%&#"&'! ! !!!!!!!15,844,074!
!

!
!
!
!
!
!
!
!
!
!
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!
Estrategias)Inmobiliarias)Trust)(3!2!4241)%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
!"#$%&#"&!"#$%#&%$'()#*#+)*,'-.*.%/%#.& !!
!
!
20.! Tax$Expenses!!
!
Following(is(the(tax!expenses!detail:!
!
! !"#$%&'$('#)"*$

!"#$""%&'()*&+& !
!"#$ !"#$"%&"'(

!"#$ !"#$#$!

For$the$Period$
!"#$""%&'(%)(*+&,&

!"#$%!&'($)*+ !
!"!" !

! ! !
!"#$%"&'(&)*! $! 5,001,209! $! 5,614,820!
!"#$#%"$&'()$#*$%("+#*'($,!!!"" !! !"#$!%! ! 1,176,782!
Industry!and$commerce%tax! 112,900! 137,589!
Surcharges)and)Others! !" ! !"#$%&!
 !"#$#"#%&! !"#$#"#$! !
!"#$%&"'()*%#"$!   
!"#$%"&'(&)*! !"#$%"%&'! 2,657,827!
!"#$%&$'VAT!!"#!#" tionality! !"#$%&#! 159,664!
!"#$#%"$&'()$#*$%("+#*'($,!(FTT)! 146,201! 117,826!
! !"#$%"&%!! !"#$%"$&'!
! ! ! !"#$%"&'#! $! !"#$%"&%'!

!! ! ! !

21.! Related'Parties!
!
!"#$ !"#$%"&'($!%)"*+'!"#"$%&'("'()*( !"#$"%&"'()*$+ !"#$#$"%&'"!"#$%&'() !"#$#$!"%&'"()*+,-'-"()"./'"
!"##"$%&'()**"+&,-.!
!
!"#$%&'(%)&$)*$%"#$!"#$%!!"!!"#$%&'("$&)*!!"#$%#&'(%")*+$,+$%#(-%")./0/.!,!!" ich!contributed+one+million+
pesos%Colombian%legal%currency%to%the%Trust."Under&the#regulations#governing!the$Trust,"Inversiones)y)
Estrategias)Corporativas)S.A.S.! is#not#responsible#for# the#results#of# the#transaction# !"#$%"!&'#() ! !"#$
!"#$%!"#$%&'()*+."Therefor!"#!"#$%&'("$&)*)+&,%-,$.'-&)/(%0(%-,'#-&)12321.,#is#not#liable#to#the#Investors)
or#the#Trust!Company."The"following"is"the!detail'of'the'trustor's'contributions:!
!

! !"#$%#!"#$"%&"'(
!"#$ !"#$#$!

!"#$%#June%30th,!
2020!

! ! !
Trustor’s(contributions! $! 1,000! $! 1,000!
!

!
The$Trust!shows%no!additional(transactions)whatsoever)with)this)entity,)other)than!the$initial$contribution.!
!
!
!
!
!
!
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Estrategias)Inmobiliarias)Trust)(3!2!4241)%!
Managed'by'Fiduciaria'Corficolombiana'S.A.!
!
Notes&to&Condensed'Financial'Statements!!
!
!
!"# ! !"#$%"&'($)%*"+!!"#$%&'(!
!
!"#$%&&"'$()*)+","*'$-.%.- !!! !!"#$%&'(#("%)#*#+", !
!
The$!"#$%!"#$%&'($")"!"#$%"&'#'"%(#)#*"(")'%&"!+,-"&% !"##$%!&'()"**$%!"!"#$!%&"'(")*%+,-%+../-%
!"#$%&!$'(!!"#$%&&"'$()*)+","*'$-.%.- .!!"#$%&!!"#$%&'(#("%!"#"$%& !!"#$%&#!"#$%!"#$%"&''$("
Management(S.A.S.(main(duties(are(the(following(under(the!Real%Estate%Management!!"#$$%$&'( !
!
!"#$%##%&'()*+(,-&-'+./0(12#%'-)%1&03(4".0"-&)()1(5rticle'5.6.3.1.1'of'Decree'2555,'as#it#is!the$entity$in$
charge'of'the'conservation,'custody,!and$!"# !"#$#%&!!"#$%&#'((&$(#()*+&,$#$!#(&,)-.$./'$.!01#!"# !!"#$
collection(and(transfer(to(the(Management(Agent(of(the(assets’"revenues.!
!
!"#$%&'&()#*$+,-"$.#,$/**#-$0&(&1#2#(-$&3#$4#-&,'#4$%#'5+6!
!

!
! For$the$Period$

!"#$""%&'()*&+& !
!"#$ September(
30th,"2020!

For$the!!"#$%&'
!"#$""%&'(%)(*+&,&

!"#$%!&'($)*+ !
!"!" !

! ! !
Pei$Asset$Management$S.A.S.! ! !
!"#$%&'(#)$#*+#+(!"#$%&'(! ! ! 1,345,407! $!!!!!!1,345,407!
Accounts(payable(! !!"" s"(Note&11)! 7,801,920! !"##$"#%&!
Expense!management'!!!"" !" !"#$%&'()! !!!! ! !"#$%&#&"'! ! $!!!!!14,288,168!
!
!
!"#$%&'()*&++$,,-- !
!
The$ !"#$%!!"#$%&'()"%(*"++,$ -#(".+/#!-0$"'$"01/#&),$%&22/((-- ,!which%makes% the$ !"#$%$&'%(on#any!
permitted! investments,) the) issuance)program,)the)purchase)and)sale)of) real)estate)assets,!and$ the$
financial'indebtedness'of'the"Trust,"all"of"this"within"the"Trust&Agreement’s&guidelines&framework.!
!
!"#$%&'()*$'+$*"#$+##,$-%./$*'$*"#$%/0.,'12$3'&&.**##4,$&#&5#1,$52$*"#!end$of$September(30th,"2020"
and$March$31,$2020,$is#detailed'below:!
!

! !"#$%&'$('#)"*$
!"#$""%&'()*&+& !
!"#$ !"#$"%&"'(

!"#$ !"#$#$!

!"#$%&'$('#)"*$
!"#$""%&'(%)(*+&,&

!"#$%!&'($)*+ !
2020!

! ! !
!"#$%&'()*&++$,,--.%)/--% ! ! ! 46,500! $! !!"##$ !
!

!
!
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Estrategias)Inmobiliarias)Trust)(3!! !!"!#$%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
!"#$%&#"&'"()$(%$)&*+(,(-+,.& !"#"$%$&"' !!
!
22.#! Commitments!
!
Total&future&minimum&payments&derived&from&operating&lease&agreements&executed&on&the&cut!off#dates#
!"#$!%$&'((')%*!
  !

!"#$%#!"#$"%&"'(
!"#$ !"#$#$!

!
!"#$%#!"#$%&'() !!

2020!Income!
!

<1#year!
 !

! ! !"#$#%&$"'( !
!

! ! !"#$%&&$'"( !
!"# !"#$ !"#$ !  1,033,268,213! 1,046,056,320!

!"#$%&'(!  957,719,609! 1,008,980,585!
!  !"#$%%&$'&($#&#! !"#$%&'$(#'$)'* !

!
!"# ! Approval(of(Financial(Statements!
!
The$Trust$Management$approved$the$Trust’s$financial$statements$for$ the$year$ended$on$September(
!"#$ !"#$#$!!!"#$%&!'()#*+,#-.-./ !
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

!" !
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!"#$%#&'(%")*+,-.(/(%$(%")0$1"#)23!! !4241)%!
!"#"$%&'()'*+&,-+".+"'/0.1+-0203(+"#"'4565 !
!
Certification+of+Condensed+Interim+Financial+Statements!!
!
!
!"#$%&'#()*+&#'$,#+-.$/#0(#)#&1-1*2#$-&'$3%4.*5$6557%&1-&1$%&'#($8"7)#$(#)07&)*4*.*19$1"#$*&1#(*:$
!"#$#%"$&'()$)*+*#)(',*-*'.-*.$-*/0' hereby&certify:!
!
That% !"# $%%&'! !"#$ %&'(#')#($ *+','%+,-$ .&)+!+&'$ )!,!#/#'!$ ,)$ &*$ !"#$"%&"'( )*$+ !" #$#$" %&'" ()*"
!"#$%#&%$'()* !"#"$!%&'(&)'#*+","$%-."&-$)'#"/&),0$1"%&-$&"23-!4 !!and$Cash$Flows$for$the$three!
month! !!"#$%&'"(&"&'%('!"#$ !date,&the&statements&contained&therein&!"#" !!"#$%&'()*+$#"%,%#-+!"#$%&'$
!"#$%&'(!)"*+!$,,-(*).&/(!%01(*+&(200.'3!
!
!
!
!
Edwin&Roberto!Diaz!Chala! Isabel'Cristina'Quemba!Bernal'!
!!!!Legal&Representative! ! Public'Accountant!

!"#$%&&'#()*+,'-%(&%!101702%!!T!


